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Ozet

Finansal gelisme, ekonomik gelismenin temel bir parcasidir. Finansman ve
biiyiime arasindaki baglantiyr kurmak i¢in girisimciligin ve inovasyonun finansmani
kritik 6neme sahiptir. Ancak, gelismekte olan piyasalarda girisimciler ve inovasyonlar
icin fon bulmada kisitlar vardir. Cilinkii bu {ilkelerde, genel olarak, kredi agig1 ¢ok
ylksek olup, sermaye kaynaklarina ihtiyag duyan daha fazla sayida kii¢iik firma yer
almaktadir. Bu makale gelismekte olan piyasalardaki kredi aciginin daraltilmasi igin
yeni metodolojilere odaklanmaktadir. Bu baglamda, kalkinma siirecinde bankalarin roli
ve kredilerin kullanilabilirligini iyilestirmek i¢in gerekli politika dnlemleri, alternatif bir
finansman bi¢imi olarak mikrofinans, geleneksel bankaciliktaki kredi kisitlara hitap
eden finansal teknolojiler (FinTech) ve oyun degistirme potansiyeline sahip yeni bir
finansal aracilik ¢esidi olarak kitlesel fonlama tizerinde durulacaktir. Ayrica, gelismekte
olan piyasalarda 6zel sermaye pazarlari (girisim sermayesi fonlar1 ve is melekleri)
araciligi ile yeni girigsimler i¢in digsal finansman saglanmasi tizerinde de durulmaktadir.
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Abstract

Financial development is an essential part of economic development. Financing
of entrepreneurship and innovations is critically important to establish the link between
finance and growth. However, there are limitations in finding funds for entrepreneurs
and innovations in emerging markets. Because in these countries, in general, there is a
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larger number of small firms that have a very high credit deficit and need capital
resources. This article focuses on new methodologies for narrowing credit gap
exposure in emerging markets. In this context, policy measures to improve the role of
banks and availability of credits in the development process, microfinance as an
alternative form of financing, financial technologies (FinTech) to address credit
limitations in the traditional banking and crowdfunding as a new type of financial
intermediation will be focused on. In addition, the role of external financing through
private equity markets (venture capital and angel business angels) is dealt with.
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