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Amag - Bu calismanin amaci, is grubu iiyeliginin firma performans: iizerindeki etkisini dinamik
panel veri analizi ile arastirmaktir.

Yontem — 2013-2017 dénemini kapsayan calismada Tiirkiye'de faaliyette bulunan 271 firma
verisinden ve Dinamik panel veri analizinden faydalanilmistir.

Bulgular — Calismanin ampirik bulgulari, grup iiyeligi ile hem muhasebe temelli hem de piyasa
temelli firma performans 6lg¢iileri arasinda pozitif yonlii ve istatistiksel olarak anlamli bir iliski
oldugunu gostermektedir. Ayrica bulgularimiz grup iiyeligi-firma performansi iligkisinin firma
biiyiikliigii ve finansal kaldira¢ gibi firma diizeyindeki degiskenlerden onemli Olgiide
etkilendigini ortaya koymaktadir.

Tartisma — Her ekonomide 6nemli roller oynayan is gruplarmin iiye firmalar agisindan
sagladig1l avantajlar literatiirde tartisilmaya devam etmektedir. Calismanin bulgularina gore
genel olarak is gruplar {iye firmalar igin fayda saglamaktadir. Ancak, grup iiyeliginin firma
performans: iizerindeki pozitif etkisi firmalar biiyiidiikce azalmaktadir. Ayrica, kaldirag orani
diisiik olan firmalar, grup {iyeliginden &zellikle fayda saglamaktadir.
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Purpose — The aim of this study is to examine the influence of business group affiliation on firm
performance.

Design/methodology/approach — In this study, dynamic panel data regression analysis is used
to determine the association between group membership and firm performance. The estimates
are based on yearly data of 271 firms for the period 2013-2017.

Findings — Empirical findings of the study indicate that group membership increases a firm's
accounting (ROA)and stock market performance (Tobin’s Q) measures. Our findings also imply
that firm specific factors such as firm size and financial leverage effectively moderates the group
affiliation-performance relationship for ROA model.

Discussion — The advantages of business groups that play important roles in every economy for
member firms continue to be discussed in the literature. According to the findings of the study,
business groups are generally beneficial for member firms. However, the positive impact of
group membership on firm performance decreases as firms grow. In addition, firms with low
leverage benefit from group membership.

'Bu calisma“is Grubu Uyeligi ve Firma Performansi: Borsa Istanbul'da Is Gruplarina Uye Firmalar ile Bagimsiz

Firmalarin Karsilastirilmasina Yonelik Ampirik Uygulama” adli doktora tezinden iiretilmistir.
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