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gUOHWPH $UDGUWOUPDODUO 'HUJLVL

7KH 5HROODMKL S % HWZHHQ 2UJB GLJ O VEIRFPED @/ P KQWV/L F
&DVH 6WQX$HAFRPPRGDWLRQ 2SHUDWLRQV

gUIDQ <$=,&,206/8 , 000 *|INoH 723%$/26/8
*D]L hQLYHUVLWHVL
LUIDQ\DJ#JM]L HGX W LVLOBIJNH#KRWPDLO FRP

$SEVWUDFW

7KH PDLQ SXUSRVH RI WKLV VWXG\ LV WR GHWHUPL
RUJDQL]DWLRQDO MXVWLFH DQG RUJDQL]DWLRQDW FRPPL
ZDV DOVR DLPHG WR GHWHUPLQDWH WKDW UHODWLRQVK
MXVWLFH DQG LQWHUDFWLRQ MXVWLFH ,Q WKLV VFRSH
HPSOR\HH ZKR ZRUN LQ KROAVGDUY W K&ROOHG! DD BIX+0D SUI
TXHVWLRQQDLUH IRUPV ZHUH XVHG WR FROOHFW GDWD
DQDO\]LQJ Rl FROOHFWHG GDWD D VLJQLILFDQW UHOD
RUJDQL]DWLRQDO MXVWLFH GLVWULEXWLYH MXVWLFH
RWIQL]IDWLRQDO FRPPLWPHQW DW WKH VLIQLILFDQW O
JHQHUDO RUJDQL]DWLRQDO MXVWLFH DQG RUJDQL]DWLRC
WKH UHODWLRQVKLS EHWZHHQ GLVWULEXWLYH \WXVWLFH
MXVWLFH DQG FRPPLWPHQW ZDV EHWZHHQ LQWHUDF

$OVR WKH GLIIHUHQWLDWLRQ RI WKRVH UHODWLRQVK
DQG WKH W\SH RI HQWHUSULVHV ZHUH VHDUFKHG

.H\ ZRUQVJDQL]DWLRQDJ®W KR @R6 H RRPIDMARHQW $FFR
HQWHUSULVHYV



gUOHWPH $UDGWOUPDODUO 'HUJLVL

(YDOXDWELR®N® SL SDODFHYV 6RFLED® &DUU\LQJ
(PSOR\HHYLIVQ®RUV

. XUEDQ hl/hg1l(1 &*QH\W 72.08%.
*D]L hQLYHUVLWHVL *DILRVPDQShQLYHUVLWHVL
NXUEDQ#JD]L HGX WU FXOQOH\WWRNPDN#JPDLO FRP

$SEVWUDFW

9LVLWRUVY XVLQJ DWWUDFWLRQ UHVRXUFHV DW DQ
VXVWDLQDEOH XVDJH RI DUHDV ,Q IDFW 7RSNDS® 3DOL
LOQWHUHVW LQ WHUPV RI UWVIRXWHRHWVMWW FRDW HT @6 QW IO
FRQFHQWUDWLRQ RI YLVLWRUV DQG D KLJK GHJUHH RI X\
XWPRVW LPSRUWDQFH LQ WHUPV RI YLVLWRU FDUU\LQJ
HYDOXDWH WKH FRQFHQW URWN RHY | & RAHHK/GHGTA SLAR WKW R UW
SDODFHDUKR Q FRQWLQXRXK WEWHLYEWRRY 2QH RI WKH F
WKLV VWXG\ LV UHYHDOLQJ WKH RSLQLRQV RI WKH HPSC
RUGWH JDWKHU LQIRUPDWLRQ WRRPHWKHNVHP S ORXHWY F KA
EHHQ XVHG DQG WKH HYDOXDWLRQV RI WKH HPSOR\HHV |
KDV UHDFKHG D OHYHO ZKLFK PD\ FDXVH VRPH QHJDWLYH

.H\ :RUGWRFLDO &DURLWQJ BIVEWRU &RQFHQWUDWLRQ 7



gUOHWPH $UDGWOUPDODUO 'HUJLVL

(lITHFWV RI )LOPV DQG 7THOHYLVLRQ 'UDPDV RQ

5 3DUV 0$+%$= $UIX .,/,d/$5
*DIL hQLYHUVLWHVL *DIbQLYHUVLWHVL
SDUV#JD]L HGX WU NDU]X#JD]L HGX WU

$SEVWUDFW

7KH DLP RI WKLV VWXG\ LV EULQJ XS WKH HIIHFWV R/
GHVWLQDWLRQ LPDJH ,PDJH LV D SLFWXUH DQG D LPDJHI
LPDJH DIIHFWV WKH SXUFKDVH GHFLVLRQ PDNQWJ 7KH
GRPHVWLF WRXULVWV7KKRUHAVKIOVHR IOWHK B LWW XG\ VXJIJIHV
VXEVWDQWLYH UHODWLRQVKLS EHWZHHQ GHVWLQDWLRQ |

.H\ ZRUGRDJH ILOP WHOHYLVLRQ GUDPD ODUGLQ



.DUD guQMNRHPPBODUO 'HUJLVL

gUOHWPH $UDGWOUPDODUO 'HUJLVL

7KH (IIRPW$HSSOLHG 3HUIRUP B QFKHD W WRR IGYH
WKHDQDJHUYV

'HU\D .$5%
*D]L hQLYHUVLWHVL
GHU\DNDUD#JD]L HGX WU

$SEVWUDFW

LWKLQ WHKH PHIPUHPHQW FRQFHSW HPSOR\VHHV DQC
FRQVWDQW IHHOLQJ RI NHHSLQJ XS ZLWK WKH FKDQJL
SHUIRUPDQFH HYDOXDWLRQ DFWLYLWLHV DUH UHJDUGH
REWDLQHG IURP WKH U¥XOMYD QK DWKIR G HUARUWFDW LH V
GHYHORSPHQW RI WKH HPSOR\HHV DQG HQDEOH WKH H
FRPSHWLWLYH HQYLURQPHQW 7KLV VWXG\ VHWV RXW W
SHUIRUPDQFH PHWKRGV RQ WHWVR EKHFS\RLSNHO B W WRK FPID X
FRPSULVHV KRWHO HQWHUSULVHV ZLWK ILYH VWDUV R
ZLWK PDQDJHUV 6DPSOH SRSXODWLRQ ZDV FRPSULVH
WKH VWXG\ VXJIJHVW WKDW REPDQIFHFMHWKREY RS SIOKH R
WKH PDQDJHUV FRXQWYV 7KH REMHFWLH RH \SKHIRD @D QF
HYDOXDWLRQ PHWKRG LV IRXQG WR EH ®*ILQGLQJ RXW W
ZKLOH WKH REMHFWLYH Rl WKHQMPIDQBSHUURUPSREGH QUY Fa
PHWKRGV LV IRXQG WR EH *HQKDQFLQJ WKH H[LVWLQJ SHI

.H\ZRUGBWHUIRUPDQFH HYDOXDWLRQ SHUIRUPDQFH HYD



gUOHWPH $UDGWOUPDODUO 'HUJLVL

$ SHVHDUFK DERXW 6DRHWXBHUWHXWRLRQYLW gVW

&LKDQ 6(dg/0gl . XUEDQ h1l/hg1l(1
2VPDQIDQLYHUVLWHVL *D]L hQLYHUVLWHVL
FVHFLOPLV#RJX HGX WU NXUEDQ#JD]L HGX WU

$SEVWUDFW

6DIHW\ IRM RVKH SULRULWLHV RI D WRXULVW ZKHQ FKR
QHHG RI VDIHW\ LV RQH RI WKH QDWXUDO FKDUDFWHULVW
VDIH LQ RUGHU WR OKMH RDHHRF MIKIOV OAMWKK G\ LV WR GUDZ
0 WRXBPLWBGHWHUPLQLQJ ZKHWKHU gVWDQEXO LV UHJDUH
SURGXFH LGHDV WRZOQ WGKLW KH WEKEWRKFWW KH FRQFHSW |
FRYHUHG IURP GLIIHUHQW DVSHFWV DQG FRQQHFWLQJ Z
LVVXHV PUGHGE[DURP WKH SRLQW RI ODZ 7RXULVWVY VDIt
KDV EHHQ SXWWHG YLD D VXUYH\ DSSOLHG WR ORFDO DQ:
gVWDQEXO KDV DQ LPDJH DV DQ XQVDIH YHQXH LQ VRPH C

.H\ :RUG¥RXULVP VDWMHVEHUVWHHFSXWLRQV ,VWDQEXO



gUOHWPH $UDGWOUPDODUO 'HUJLVL

TKHUIZVRISFDGHPLFREWKHU Y Q RUISOCHG HHRVKR S
ODQDIHARHTRW DO 4XPIOIIHV\ (RXF DWL

++VH\LQ $/.,u
.DUDE*QLYHUVLWHVL
KDON LWBHEON HGX WU

$SEVWUDFW

7KH LPSRUWDDEFHO RADMWKHRQ RI TXDOLW\ FRQFHSW LV |
VHFWRU OLNH RWKHU FRPSHWLWLYH VHFWRUV %HFDXVH
DQG GHYHORSPHQW 7KH LPSRUWDQWHN RR QWK+ W SISO L OB Wt
PXFK PRUH WKDQ RWKHU VHFWRUV 7KH DLP RI WKLV VW)
VWDIIV DERXW DSSOLFDWLRQ Rl OHDGHUVKLS RI WRS PDC
UXOHV Rl WKH WRWDO TXDOLW\LRD@WXCAHDIMW SQ HE B U\
LQYHVWLIJDWH WKH DSSOLFDWLRQ Rl WKH SULQFLSOH RI
TXDOLW\ PDQDJHPHQW LQ D XQLYHUVLW\ LQ $QNDUD $F
VLIQLILFDQW GLIIHUHQFHV ZHUM GRMQE EMWEIWHQ WKH YL

.H\ZRUGLIJHU (GXFDWLRQ 740 7.< /HDGHUVKLS RI WKI



