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Amag - Girisimcilerin en &nemli problemi finansal kaynaklara ulasmalarinda yasadiklari
zorluklardir. Giiniimiizde Kitle Fonlamasi modeli girisimcilerin gereksinim duyduklar:
sermayeye ulagsmak igin kullandiklari yeni finansal yontemlerden birisidir. Tiirkiye’de Kitle
Fonlamasi modelinin kullanimi 2010 yilinda baglamistir. Ancak yasal engeller nedeniyle, 5
Aralik 2017 tarihindeki kanun degisikligine kadar sadece Odiil ve Bagis Temelli Kitle Fonlamast
modeli uygulanmistir. Yapilan kanun degisikliginin Hisse Temelli Kitle Fonlamasi modelini
yasal mevzuata aldigi ancak Borglanma Temelli Kitle Fonlamasi modelini igermedigi
goriilmiistiir. Diinya genelinde en ¢ok uygulanan ve en yiiksek fon saglanan bu modelin
uygulanmasimin Kitle Fonlamasi modelinin kullanimini artiracagy diisiiniilmektedir. Tiirkiye’de
Borglanma Temelli Kitle Fonlamas: modelinin uygulanmasinin saglanmasi icin yeni bir model
onerilmesidir.

Yontem - Bor¢lanma Temelli Kitle Fonlamas: ile ilgili diinya uygulamalar1 incelenerek,
tilkemize 6zgii bir model olusturulmustur.

Bulgular - Diinya uygulamalarmin incelenmesi neticesinde Borglanma Temelli Kitle
Fonlamasinin en ¢ok kullanilan kitle fonlamast tiirii oldugu sonucuna varilmistir.

Tartisma -Tiirkiye uygulamasi igin “Biitiinlestirici Bor¢lanma Temelli Kitle Fonlamas1” olarak
adlandirilan model Onerilerek tartismaya agilmistir.

Onerilen modelin Tiirkiye’deki Kitle Fonlamasi uygulamalarinda kullarulmasiyla
gerceklestirilecek proje sayilari ile toplanan fon miktarini artiracagi ve yatirimcilar igin de tercih
edilecek bir yatirim ydntemi olacag: diisiiniilmektedir.
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Purpose — The most important problem faced by of entrepreneurs is the difficulty in accessing
financial resources. Crowdfunding model is one of the new financial methods used by
entrepreneurs to reach the capital they need. The use of crowdfunding model in Turkey began
in 2010. However, due to legal barriers, only Reward and Donation Based Crowdfunding
models were in use until the change of the law on 5 December 2017. The amendment of law
includes the Equity Based Crowdfunding model in the legislation but it does not include the
Debt Based Crowdfunding. In Turkey, it is considered that the Crowdfunding model will
increase with the appliance of the Debt Based Crowdfunding which is the most applied and
highest fund providing model. To propose a new model to ensure the implementation of the
Debt Based Crowdfunding model in Turkey.

Design/methodology/approach — A model of our country was created by examining the world's
practices related to Debt Based Crowdfunding.

Findings — As a result of the study of world applications, it was concluded that Debt Based
Crowdfunding was the most widely used Crowdfunding type.

Discussion -The model called "Integrated Debt Based Crowdfunding" for the Turkish
application was proposed and opened for discussion.

It is considered that using the proposed model in Crowdfunding applications in Turkey will
lead to an increase in projects realized and funds collected, making it the preferred method of
investment for investors.

Keywords: Entrepreneurship, Entrepreneurship Financing, Financing Methods, Crowdfunding,
Integrated Debt Based Crowdfunding.

1Bu ¢alisma Asli Vural’m “Girisimciler i¢in Yeni Nesil Bir Finansman Modeli “Kitle Fonlamasi-Crowdfunding”: Diinya ve Tiirkiye
Uygulamalar Uzerine Bir Inceleme ve Model Onerisi” adli Doktora Tezinden tiiretilmistir.
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